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Bill Type and Number: Resolution 2018-241
Introducer/Sponsor(s): Council President at the request of the Jacksonville Housing Finance Authority
Date of Introduction: April 10, 2018
Committee(s) of Reference: 
Date of Analysis: April 12, 2018
Type of Action: Authorization to issue multifamily housing revenue bonds

Bill Summary: The bill authorizes the issuance by the Jacksonville Housing Finance Authority (JHFA) of its multifamily housing revenue bonds in an amount not to exceed $14,200,000 on behalf of Caroline Arms Preservation, Ltd. to fund acquisition and restoration of the Caroline Arms Apartments as affordable housing for persons of low, middle or moderate income.
Background Information: The Caroline Arms Apartments are located at 6457 Fort Caroline Road in Arlington. The project will consist of renovations to produce approximately 204 units of affordable housing, and the total project cost is estimated at $22,727,210, of which the JHFA bonds would represent 62.4%. The acquisition cost for the complex is $11.75 million, construction costs are $5.6 million, general development costs are $773,401, the developer’s fee is $3,246,716, and the remainder is financial costs, contingency reserves, and the like. The developer’s equity investment is $6.5 million.
Policy Impact Area: Affordable housing production
Fiscal Impact: None to the City; responsibility for all debt service lies with the borrower.
Analyst: Clements
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